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A mendment 4 g av e y o u the flexibility to do. I don't think
Amendment 4 wanted you to go off on a co mpletely new

Mr. C l e r k .

formula .

SPEAKER NICHOL: Time.

SENATOR DECAMP: However, if you are g oing to d o i t , I
repeat, pass it with 33 votes. O therwise , I wi s h y o u w ou l d
accept my amendment and return the bill.

SPEAKER NICHOL: Time . The question is the r etur n o f t he
b i l l . Al l t ho se i n f a vo r v o t e a y e , o p p osed n ay. H av e y o u
al l v o t e d ? Ha v e y o u a l l vo t ed ? Thre~ ar e e x c u sed . Record,

CLERK: Mr . Pr esi de n t , a request fo r a re co r d v ot e . (Record
v ote r e ad . Se e p age 2 2 6 3 o f t h e Legislative Journal.) 20
eyes, 23 nays, 3 excused and not voting, 3 present and not
voting, Mr. President.

SPEAKER NICHOL: Th e motion fails. May I introduce some
students that were in the south balcony, guests of Senator
Rupp. There were 30 fourth graders from West Pa rk S c h o o l ,
C olumbus, Neb r a s k a , with their teacher. They have l e f t b y
this time. Do you h ave anyt h i ng e l se on t h e b i l l ,

CLERK: M r . Pr es i d e n t , Senator Schmit would move t o r e t u r n
the bill for a specific amendment. (The Schmit amendment
appears on pages 2263-64 of the Legislative Journal.)

SPEAKER NICHOL: Senator Schmit.

SENATOR SCHMIT: Mr. President, members of the Legislature,
I apo l o g i z e f or t ak i ng t h i s t i me . I believe in 17 years I
don't think I have ever d o ne t h i s be f or e so I am going to do
i t t h i s t i me bec au s e I b el i e ve i t i s i mp or t a nt t o make t h e
record . The amend m ent which I proposed merely u ses a
t en-yea r a ve r a g e on interest rates rather than a five-year.
It deemphasizes the interest rate portion of the b i l l . I
think that we are going to find that rnterest does have, and
rightly so, an important part i n c a l c u l at i n g t h e r ates o f
return on the real property. But because of the disparities
mentioned by Senator DeCamp, Senato r Car s t en , and ot h er s , I
believe that to use those interest rates o f t h e F e d e r a l L an d
Bank in their present capacity is incorrect. I believe the

M r. C l e r k ?

5307


